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STATEMENT OF NET POSITION

Current Year Prior Fiscal Year
12/31/2022 6/30/2022 $ %

ASSETS
&XUUHQW�DVVHWV�

&DVK�DQG�FDVK�HTXLYDOHQWV 5,847,759 �������������������� ������������������ ��������
,QYHVWPHQWV� 121,283,828 ������������������������ ������������������ ����
&RQWULEXWLRQ�UHFHLYDEOH��QHW 19,686,399 ���������������������� ������������������ ������
/HDVH�DQG�RWKHU�UHFHLYDEOH



STATEMENT OF REVENUES, EXPENSES and CHANGES IN NET POSITION

6 months ended 6 months ended
12/31/2022 12/31/2021 $ %

Operating Revenues:

���&�R�Q�W�U�L�E�X�W�L�R�Q�V�����J�L�I�W�V���D�Q�G���E�H�T�X�H�V�W�V16,447,923$    �������������������������� �� �� ������������������������������ ��������
���,�Q�Y�H�V�W�P�H�Q�W���L�Q�F�R�P�H 6,535,084  �������������������� �� �������������������� �� ������
���8�Q�U�H�D�O�L�]�H�G���L�Q�Y�H�V�W�P�H�Q�W���O�R�V�V�H�V(3,708,754)   �������������������������� �� ������������������������ ������
���5�H�D�O�L�]�H�G���L�Q�Y�H�V�W�P�H�Q�W���J�D�L�Q�V 716,972  ������������������������ �� ������������������������������ ��������
���)�X�Q�G�U�D�L�V�L�Q�J���D�F�W�L�Y�L�W�L�H�V 1,168,699  �������������������� �� ������������������ �� ������

Total operating (losses) revenues 21,159,924   ������������������������ �� ������������������������������ ��������

Operating Expenditures:

���6�D�O�D�U�L�H�V���D�Q�G���E�H�Q�H�I�L�W�V 10,883,533   ������������������������ �� ������������������ �� ����
���6�F�K�R�O�D�U�V�K�L�S�V���I�H�O�O�R�Z�V�K�L�S�V 4,055,491  �������������������� ��



6 months ended Prior Fiscal Year
12/31/2022 06/30/2022 �� ��

Change in net position (9,594,791)   �������������������������������� ������������������������������ ���� ��

Operating Activities
�,�Q�Y�H�V�W�P�H�Q�W�����J�D�L�Q�V�����O�R�V�V�H�V�����Q�H�W ������������������ ������������������������������ ������������������������������ ��������
�'�H�S�U�H�F�L�D�W�L�R�Q ������������ ������������������ ���������������������� ��������
�����&�K�D�Q�J�H���L�Q���D�V�V�H�W�V���O�L�D�E�L�O�L�W�L�H�V��

�&�R�Q�W�U�L�E�X�W�L�R�Q�V���U�H�F�H�L�Y�D�E�O�H�����Q�H�W ���������������������������� �������������������������� ���������������������������� ����������
�/�H�D�V�H���D�Q�G���R�W�K�H�U���U�H�F�H�L�Y�D�E�O�H�V�����Q�H�W �������������������� ������������������ ���������������������� ������ ��
�%�R�R�N�V���D�Q�G���D�U�W���R�E�M�H�F�W�V ���������������� �������������������������� ������������������������ ������ ��
�$�F�F�R�X�Q�W�V���S�D�\�D�E�O�H���	���D�F�F�U�X�H�G���H�[�S�H�Q�V�H�V �������������������� �������������������������� ������������������������ ��������
�$�P�W�V���G�X�H���W�R���W�K�L�U�G���S�D�U�W�\���E�H�Q�H�I�L�F�L�D�U�L�H�V ���� �������������������� ���������������������� ������ ��
�'�X�H���W�R�����I�U�R�P�����8�Q�L�Y�H�U�V�L�W�\���R�I���6�R�X�W�K���)�O�R�U�L�G�D������������������������ ���������������������� �������������������������� ������ ��

Net cash flow from operating activities (5,653,332)  (31,870,311)   26,216,979   82 %

Investing Activities
�3�U�R�F�H�H�G�V���I�U�R�P���V�D�O�H���R�I���L�Q�Y�H�V�W�P�H�Q�W�V �������������������������� ������������������������������ ������������������������������ ��������
�3�X�U�F�K�D�V�H�V���R�I���L�Q�Y�H�V�W�P�H�Q�W�V �������������������������������� �������������������������������� ������������������������������ ���� ��
�,�Q�W�H�U�H�V�W���	���G�L�Y�L�G�H�Q�G�V���U�H�L�Q�Y�H�V�W�H�G ���������������������������� ��������������������������
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State the DSO's Statutory Mission which Supports the Goals of the University

�x

MAJOR BUSINESS INIT IATIVES - FY 2023

�x
�{ The debt, along with a $16.5 million cash contribution from the University, will finance the construction of a mixed-use facility 

comprising a 200-bed student housing component and a student center. Construction is expected to be completed in May of 
2024.

�{ On May 5, 2022, the Corporation Board approved the issuance of debt in an amount not to exceed $30 million in the form of a 



EXPLANATION OF MAJOR VARIANCES FROM PRIOR YEAR - YTD

�x

�x

�x

�x

�x

�x

�x

Income Statement: Revenues - Total Operating Revenues are down slightly ($160,000) but are on par with last year as Operating 
Revenues are essentially covering Operating Expenses and debt service which will decline over time as debt is paid down in the 
absence of specific events driving variances. However, Revenues are on track to meet or exceed the FY 2023 Financial Plan 
revenue target. 

Income Statement: Expenses - Total Operating Expenses increased slightly ($62,000) primarily due to contractual CPI 
adjustments in expenses from the prior year.

Income Statement: Nonoperating Revenues (Expenses) - Nonoperating Expenses decreased by over $1 M due to lower Interest 
Expense as a result of paying down debt and an increase in Interest Income from increased interest rates, offset by the conversion 
of Series 2013A&B bonds to taxable. 

Statement of Cash Flows - Total Cash and Investments are up $25.8 M reflecting the receipt of funds with the issuance of new 
debt for the Sarasota-Manatee housing project described above, less Capital Expenditures on the Research Lab and Office Project. 
As of December 31, 2022, the liquidity measure of a strong 419 days cash on hand is considerably above the FY 2023 Financial 
Plan target of 394 days cash on hand at June 30, 2023.

Balance Sheet: Total Assets - Total Assets increased by more than $6 M primarily due an increase in Cash and Cash Equivalents 



(In thousands) As of Dec 31, As of Dec 31, As of June 30,
2022 2021 $ % 2022

ASSETS
Current Assets:

Cash $4,028 $303 $3,725 1,231 % $283
Certificate of deposit 0 3,774 (3,774) (100)% 3,774 

Restricted:
Cash and cash equivalents 12,677 14,964 (2,287) (15)% 18,564 
Due from related parties 606 0 606 % 673 
Accounts receivable 218 1 218 23,745 % 32 
Financing receivable, current portion 16,634 15,212 1,423 9 % 16,884 

Total current assets 34,164 34,254 (89) (0)% 40,211 
Noncurrent Assets:
Restricted:

Cash and cash equivalents 53,319 37,546 15,773 42 % 25,215 
Security pledged to counterparty 0 3,960 (3,960) 0 % 0 
INTO USF equity investment - Accumulated losses 0 0 0 0 % 0 
Financing receivable, noncurrent portion 279,913 285,221 (5,308) (2)% 287,507 

Total noncurrent assets 333,233 326,728 6,505 2 % 312,722 

Total assets 367,397 360,981 6,416 2 % 352,933 

Deferred Outflows of Resources:
Interest Rate swap agreement 4,027 12,731 (8,704) (68)% 6,414 
Deferred losses on refunding of debt 774 950 (176) (19)% 858 

Total deferred outflows of resources 4,800 13,681 (8,881) (65)% 7,272 

Total Assets and Deferred Outflows $372,197 $374,662 $(2,465) (1)% $360,205 

LIABILITIES AND NET ASSETS
Current Liabilities:

Accounts payable $1,008 $3,193 $(2,185) (68)% $763 
Interest payable 5,630 5,446 184 3 % 5,579 
Due to related parties 191 3,344 (3,153) (94)% 911 
Long-term debt, current portion 16,020 16,134 (114) (1)% 16,358 
INTO USF equity investment - Accumulated losses 0 2,043 (2,043) (100)% 0 

Total current liabilities 22,848 30,159 (5,268) (17)% 23,611 
Noncurrent Liabilities:

Interest rate swaps payable 4,027 12,731 $(8,704) (68)% 6,414 
Long-term debt, noncurrent portion 322,694 310,402 12,292 4 % 308,335 

Total noncurrent liabilities 326,721 323,133 3,588 1 % 314,749

Total liabilit ies 349,569 353,292 (1,680) (0)% 338,360 

Deferred Inflows of Resources:
Deferred gain on refunding of debt 9 44 (35) (79)% 18 

Total deferred inflows of resources 9 44 (35) (79)% 18 

Total Liabilities and Deferred Inflows $349,578 $353,336 $(1,715) (0)% $338,379 

Net Position:
Restricted 18,591 19,292 (701) (4)% 17,768 
Unrestricted 4,028 2,034 1,994 98 % 4,058

Total Net Position $22,619 $21,326 $1,293 6 % $21,826 

Total Liabilities and Net Position $372,197 $374,662 $(2,465) (1)% $360,205 

USF Financing Corporation and USF Property Corporation
FY 2023 QUARTER 2 REPORT - DECEMBER 31, 2022

STATEMENT OF NET POSITION

Variance
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(In thousands) 6 Mos. Ending Dec 31, Dec 31, June 30, FINANCIAL PLAN

2022 2021 $ % 2022 FY 2023

OPERATING ACTIVITIES
Lease payments received from USF $12,397 $12,623 $(226) (2)% $24,096 $23,983
Lease payments received from UMSA 2,336 2,177 159 7 % 4,442 4,515
Lease payments received from HPCC 729 702 27 4 % 1,386 1,431
Lease payments received from Research Foundation 1,598 1,574 24 2 % 2,167 2,205
P
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**Prepared by VSG, Yuengling Center Arena Management Group

SUN DOME INC FY 2023 Q2 REPORT - DECEMBER 31, 2022

For the fiscal year ending June 30, 2023, operating revenue and expenses are projected to be $2,445,923 and $1,677,416 respectively, resulting 
in net operating income before incentive fees/profit share of $768,507. Compared to the original budget, operating revenue is projected to 
increase by $866,639 while operating expenses are projected to decrease by $59,555, for an overall projected Increase in net operating income 
before incentive fees/profit allocation expenses of $926,193.



 

(In thousands)

Q1 Q2 2022 2021 2020

Actual Actual ACTUAL ACTUAL ACTUAL
ASSETS

Current Assets
Cash and Cash Equivalents 3,246                     160                        3,407                      1,808                      568                        
Accounts Receivable 159                        622                        782                        445                        142                        
Investments -                         -                         -                         -                         -                         
Other 117                        (31)                         85                          63                          71                          
Total Current Assets 3,522                     751                        $4,273 $2,316 $781

Noncurrent Assets
Restricted Cash and Cash Equivalents -                         -                         -                         -                         -                         
Restricted Investments -                         -                         -                         -                         -                         
Capital Assets 3,172                     -                         3,172                      3,172                      3,172                      

Less: Accumulated Depreciation (2,558)                    -                         (2,558)                    (2,494)                    (2,429)                    
Non-Depreciable Items (CIP, Land, etc.) -                         -                         -                         -                         -                         
Total Noncurrent Assets 614                        -                         $614 $679 $743

Total Assets 4,136                   751                      $4,888 $2,995 $1,525

LIABILITIES

Current Liabilities
Accounts Payable 218                        (90)                         127                        218  23                    23                  (90)                           36                    36                  217

7                      



(In thousands)

Q1 Q2 2022 2021 2020 2023 2022 2023 2022
Actual Actual Actual Actual Actual YTD ACTUAL $ % Plan Plan

REVENUES  
Rent Income $13 $(11) $2 $363 $67 $2 $336 $(334) (99)% $339 $491
Service Income 68 369 437 113 2 437 570 (133) (23)% 346 271
Premium Seating 15 22 37 5 0 37 41 (4) (10)% 49 41
Facility Fee 0 0 0 0 0 0 0 0 %
Sponsorship, Commissions & Royalties 327 $(327) 0 0 0 0 0 0 % 1,022 740
Parking 39 87 126 75 1 126 391 (265) (68)% 350 307
Other Revenues 193 681 873 247 70 873 1,201 (327) (27)% 50 55
Total Revenues $655 $820 $1,475 $803 $141 $1,475 $2,538 $(1,063) (42)% $2,156 $1,905

EXPENSES
Salaries & Wages $170 $256 426 $331 $346 $426 $637 $(211) (33)% $441 $525
Payroll Taxes & Benefits 32 39 71 61 64 71 123 (52) (42)% 349 293
Repairs, Maintenance and Utilities 59 104 163 138 123 163 416 (253) (61)% 158 185
Operating & Administrative 72 62 134 168 145 134 305 (171) (56)% 420 444
Contracted Services 23 20 44 0 0 44 9 35 406 %
Management Fees 38 38 75 75 75 75 150 (75) (50)% 150 150
Depreciation/Amortization 0 0 0 0 0 0 65 (65) (100)%
Other Expenses 39 26 65 36 8 65 395 (330) (83)% 216
Total Expenses $433 $544 $977 $809 $760 $977 $2,099 $(1,121) (53)% $1,734 $1,597

OPERATING PROFIT BEFORE 
NON-CASH CHANGES $222 $276 $498 $(6) $(620) $498 $440 $58 13 % $422 $308

NON-OPERATING 
REVENUES/(EXPENSES)
Interest Expense 0 0 0 0 0 0 0 0 %
Net Transfers to USF - Arena Debt $(256) $(141) $(397) $(413) 141 (397) (413) 16 4 %
Total Non-Operating 
Revenues/(Expenses) $(256) $(141) $(397) $(413) $141 $(397) $(413) $16 4 % $0 $0

NET OPERATING PROFIT $(34) $135 $101 $(419) $(479) $101 $26 $74 283 % $422 $308

SUN DOME INC FY 2023 Q2 REPORT - DECEMBER 31, 2022

INCOME STATEMENT

6 Months Ended December 31, Fiscal Year Ended June 30,

Variance

[ Page 30 of 34 ]



(In thousands)

Q1 Q2 2022 2021 2020 2023 2022 2023 2022
Actual Actual Actual Actual Actual YTD ACTUAL $ % Plan Plan

OPERATING ACTIVITIES
Net Operating Profit $222 $276 $498 $(6) $(620) $498 $440 $58 13 % $422 $308
Adjustments for Non-Cash Activities:

Depreciation / Amortization 0 0 0 0 0 0 0 0 %
Net adjustments to Assets 243 (591) $(348) (210) 302 (348) (221) (127) (57)% 100
Net adjustments to Liabilities 483 676 1,159 (34) 280 1,159 626 533 85 % (100) (400)
Net adjusmtent to Deffered Revenue (775)





�6�7�$�7�(�0�(�1�7���2�)���&�$�6�+���)�/�2�:�6

���,�Q���W�K�R�X�V�D�Q�G�V�� �&�8�5�5�(�1�7�� �3�5�,�2�5��
�<�(�$�5 �)�,�6�&�$�/���<�(�$�5

�������������������� ������������������ �� ��

�2�3�(�5�$�7�,�1�*���$�&�7�,�9�,�7�,�(�6 ��
�&�D�V�K���5�H�F�H�L�S�W���I�U�R�P���&�X�V�W�R�P�H�U�V ���������� ���������� �������������� ����������
�&�D�V�K���5�H�F�H�L�S�W���I�U�R�P���+�L�O�O�V�E�R�U�R�X�J�K���&�R�X�Q�W�\��������



���,�Q���W�K�R�X�V�D�Q�G�V�� �&�8�5�5�(�1�7�� �3�5�,�2�5��
�<�(�$�5 �)�,�6�&�$�/���<�(�$�5

�������������������� ������������������ �� ��

�$�6�6�(�7�6 ��
�&�X�U�U�H�Q�W���$�V�V�H�W�V

�&�D�V�K���D�Q�G���&�D�V�K���(�T�X�L�Y�D�O�H�Q�W�V ���������� ���������� ������ ���� ��
�$�F�F�R�X�Q�W�V���5�H�F�H�L�Y�D�E�O�H ���������� ���������� ������ �� ��
�*�U�D�Q�W�V���5�H�F�H�L�Y�D�E�O�H ������ ������ ������ ���� ��
�8�Q�E�L�O�O�H�G���5�H�F�H�L�Y�D�E�O�H�V ������ ������


	DSO Quarterly Financial Reports - Cover & Index.pdf
	12-31-2022_QTR 2 Financial Statements for USFF-FINAL.pdf
	Alumni 12-22.pdf
	USF Financing Corp & USF Property Corp Financial Reports Q2 2023.pdf
	UMSA MSSC Combined Quarter 2 Financial Report DSO Final.pdf
	Research FY23 Quarterly Financials_Quarter 2.pdf
	HPCC Quarterly Financial Report 2Q23.pdf
	SDI FY22-23 Q2 - Net.pdf
	Analysis
	Balance Sheet
	Income Statement
	Cash Flows

	IAE Q2_FY2023_Financial Statements_FINAL_thousandths.pdf

