(GXFDWLRQ
3K' 8QLYHUVLW)\ RIERRMOWMKH RRBILGDY 6FLHQFHV &RPPXQL
ODMRU &UHRXKIMOXUDO 6WXGLHV
OLQRU $AHDIMD 7HFKQRORJ\ 6WXGLHV *HQGHU 6H[XL
$GYL$YRWKD 'XUKDP 3K '
&RPPLWWHH "%BQD BHKRQ -RVH $QJHO'ODOGRQDGR
5DFKHO ( 'XEURBYNMDF3WH 8QLYHUVLW\

0$ 8QLYHUVLW)\ RI&GRXOHI HORIULG\E\R P BXQHBEFWY R Q

%% 8QLYHUVLVERBRIOHIMSRI $USRP P XHQWAMHWIVRQ )LOP
OLQRUV +&MWRIPD 6WXGLHYV

%% 8QLYHUVLWRRQ ADFBSPHV &R O O HRIRIQRIPHLXWLQHVYV
URIHVVLRQDO 3RVLWLRQV
*UDGXDWH 7THDFKLQJ $VVRFLDWH 'HSDUWPHQW RI &RPPXQI
SUHVHQW

*UDGXDWH $VVLVWD QWG RF RVMBFRBOHAD WLR@ILQHHULQJ 8QL
BRXWK )ORWBUED/HQW

*UDGXDWH 5HRFHD'WHEO BWMPHQW RI &RPPXQLFDWLRQ 8QLYHL

5X3DXOUDJ 54OXFHHU
$XWKHQWLFLW\ DQG 6WRPRXHIILFRWY WG UK QHYE & UL WL
KWWSV GRL RUJ FFF WFDH
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'LOODBBUG

SUHVIMGHHMGWHUVKLS )HOORZ 2IILFH RI 6WXGHQW /HDGHUVKL
7KH 8QLYHUVLW\ RI 7DPSD

*UDQWYV
SHFLSLHQW 1DWLRQDO &RPPXQLFDWLRQ $VVRFLDWLRQ 6W

5HFLSLHQW 8QLYHUVLW\ RI 6RXWK )ORULGD BWXGHQW *RY
6SULQJ )DOO )DOO

7HDFKLQJ
8OLYHUVLW)\ RI2FRSWKWOROQMGRI &RPPXQLFDWLRQ
,QVWUXFWRU RI 5HFRUG
3XEOLF ®@SHDNL

*UDGXDWH 7HDRAKLQJ $VVLVWDQ
 QWURGXFWLRQ WR &RPPXQLFDWLRQ
&RPPXQLFDWLRQ &XOWXUDO 'LYHUVLW\

8QLYHUVLW)\ RI26KKWKHIHRRILGDILQHHULQJ
*UDGXDWH ,QVWUXFWLRQDO $VVLVWDQW
*OREDOL]DWLRQ 7HFKQRORJ\

(QJLQHHULQJ (FRQRPLFV ZLWK 6RFLDO DQG *OREDO ,F
$VVLVWV ZLWK ,QWHUFXOWX&RPP X QWAHIVEHRIY REPSRD 8 QVOW

,QYLWHG 7DONYV
7LN 7RN 1RW -XVW IRAARBUBVHQWRHRUHALWK $OLVKD / OHQ]LF



LOODIUG

3DSHU SDUW RI D FREPPHBWQW DQHE HDFHOOL]LQI ORUDOLW\
%ODFN :RAKE ROQDEWRHWWQG 5HDOLW)\ 79 DIWHUL\WDFDDO 5
DQG &XOWXUDO 6WXG KRV PXYQLARDL RO WYRRPIDWLRQ FR



'LOOD®UG



'LOODBUG

6:$ 1$ OLGGOH (DVW &0 RDXEXWPRQDO &RPPXQLFDWLRQ
$VVRFLDWLRQ FRQYHQWLRQ 1HZ 2UOHDQV /RXLVLDQD

3DSHWQHO &KDLU 6HVVERQRWIDQ LAXWHUQMVED GIXADHU 7K H
3RWHQWLDO IRU ODNLQJ 6HQVH Rl WKH 3DVW &ULWLTXL
)XWXEHIDMLDQG &XOW XU D & B WROGUURE '& R QFLIHRW VR QD O
&RPPXQLFDWLRQ $VVRFLDWLRQ FRQVYOIWAL REFS$SLIDWLRQD!

3DQHO 'LVEKIVMLR@GHVVLRQLYWIDEIL ] HWH V:RWWM L O U C@X\DLW H
BWXGHQW 3HYFAVSHFQAPFHDO -XVWLFH 'LYLVLRQ 1DWLRQD
$VVRFLDWLRQ FRQYHQWDRQODQW®LRBREDO +DUERU 0

3DQHO 'LVERKDILRIQ 6HVVLRQ RKUIDWY ZIHWK BR L V&L W LA L H
3HGDJRJLHV LQ W KRN Rl BHW LRIISD@E 5HVLVWLQJ LQ WKH .
6FKRODQAMOLSKERPEDUQLQJ 1DWLRQDO &RPPXQLFDWLRQ ¢
FRQYHQWLRQ 1DWURQDQ@G+BBERU 0

3DSHHMQHO GK[XIDDLW\ DQG *HQGHU*HQ@ GREB FBBX\OLEDHNWL RQY LV L
6RXWBWDYWHY &RPPXQLFDWLRQ $VVRFLDWDRY IFRDR YHQW L
86%

8QGHUJUDGXDWH 3RVWHU -XGJH )ORULGD &RPPXQLFDWLR

,QYLWHG &0ODVV /HFWXUHYV
'RLQJ &ULWLFDO &XOWXUDO *RHNIWL QH FUINDXGIXD WRHU &BAKLRARLOF D (
OHGLD 6WXGLHYV 6\WODBRVMIBQ LRIHUMIWLQ &RPPXQLFDWL

37KH )XWXUH RI &ULWLFDO &XOWXUDO 6WXGLWHWHYNWXUQLC
IHFWXBWRRRNQLFDWLRQ DQG 8&XOWXKVDW®W\6RUXEERHVK )ORUI
'"HSDUWPHQW RI &RPPXQLFDWLRQ 7DPSD )ORULGD 86%

*HVLIQLQJ 4XDOLWDWLY K UDRNGH & BINAWL FA-DFOYOSRIEIHIRUF K
&RPPXQLFIWYRQVRRMSDROOVWHU RI $UWV LQ 3URIHVVLRQ
7DPSD )ORULGD 86$%

3% H\RQG WKH 1XPEHUV 7KH 5HDOQMNIHYI RR (F RRYIMMH UHF L V
/IHEWXUYQJIIRKQHHULQJ (FRQRPLFV ZLWK 6RFEQIOY B QG LVO\REIC



'LOODUG

3@ ULWLFDO OHGLD 6W X GALR/Q L 6 DAXNRQYF MHTFWONWHHLOF @ W X U D O
&RPPXQLFB@ILRUVLW\ RI 7DPSD 'HSDUWPP IV RO RURLFFIX G
86%

S0HGLD DV 3XEOIXBWWDHFEMWALHD IRORFQHYWHUVLW\ RI 7DPSD
'"HSDUWPHQW RI &RPPRX QDORIM GRQ 86%

SOHGLD $QDO\VLV 0D WRXKG U@LIREHL/QV +/H EAVDRIED OR YD W L R Q
7HFKQRO®AUYHUVLW\ Rl 6RXWK )ORULZ®P R OORIH RD (86§

S QWHUVHEWLRQDOLW)\ DQG 7IK® 'HHF IDDINAWY X H VP R BB IV X KILHE VF
(QJLQHHULQJ (FRQRPLFV ZLWK 6RF&QIOY B Q&LVDO\REID ©R YV K
JORULGD &ROOHJHMRRIDRJ)QRUHUGRDJIB86S$

SODVFEXOLQLW\ DV BHUIRUPD@EHDYQ BRPMXODMHGHIGLHY |RU
6RFLEWLYHUVLW\ RI 7DPSD '"HSDUWPP®N RO RURLRFDX QL&ID V






'LOODUG

9LUWXDO ([KLELWLRQ
‘ROISDFN 6TXDG
5ROHDG (GLWRU
$ZDUG RI OHULW

2QBHHOKRUW )LOP &RPSHWLWLRQ
9LUWXDO ([KLELWLRQ
'ROISDFN 6TXDG
5ROHMDG (GLWRU
+RQRUDEOH OHQWLRQ

*URXSKLELWILRQXULHG

SHF\FOLQJ LV $UW *DOD
+HQUB@DQW 3DUKRUDFEED )
3HQHWUDWLRQ

7KBQLYHUVLWYWRIS$SBBP SIIXKLELWLRQ
7TKBQLYHUVLWWRAOGDPREDAR[ 7KHDRWUBGH/ DPSD )
6ZLW]JHUODQG
%LJ &UHHN

SURIHVVWHROQMOLG H

2UJDQL]JHU DQG3KDRBISGIOWBMWRIUR Q&MU BNVKRBLVP IXYGVBERIHLDC
'LYLVIWRG XDWH 6WXGHQW &RPPLWWHH

O9LFH &KDLU *UDGXDWH 6WXGHQW &RPPLWWHH $FWLYLVP |
&RPPXQLFDWLRQ $VVRFLDWLRQ

(GLWRULD QRN UDYXWIPQIDQDO RI ,QWHUQDWLRQDO DQG ,QW|
&RPPXQLFDWLRQ

ORGHUDWRU IRU $0OPOVHWDZHHY WKHVLQHY &UHDWLQJ DQG 8
OHGLD ,GHRQWUWURYHUVLHV LQ &RPPCHUFDIWI\RR)I D@ SV
&ROOHJH RI $UWV DQG /HWWHUV DQGL8BLURIQUVHWURL GR.
L QVWEWRWOHQH *RUGRQ 7KHDWHU 7KH 8QLYHUVLW\ RI 7

OHPEHU &RQVWLWXWLRQDO &RQYHQWLRQ &RPPLWWHH )OI

8QLYHUVLW\ 6HUYLFH

3HHU OHQWRID URIK' 6 WKSIHIOMPHQW RI &RPPXQLFDWLRQ 80Q
YORULGD

6HVVLRQ /HDGHU ZLWK 3D D QADWAEBIME R KRRXW 0$
'"HSDUWPHQW RI &RPPXQLFDWLRQ 8QLYHUVLW\ RI 6RXWEK






LOOMDMUG

SHYLHZHU
-RXUQDOV
,QWHUQDWLRQDO -RXUQDO RI 3HIWRUPDQFH $UWV DQG 'l

&RQIHUHQFH 6XEPLVVLRQV
,QWHUQDWLRQDO &RPPXQLFDWLRQ $VVRFLDWLRQ
3RSXODU OHGLD &XOWXUH 'LYLVLRQ
[*%74 6WXGLHV ,GWHUHVW *URXS
*OREDO &RPPXQLFDWLRQ DQ& 6RFLDO &KDQJH 'LYLVLI

1IDWLRQDO &RPPXQLFDWLRQ $VVRFLDWLRQ
$FWLYLVP DQG 6RFLPO -XVWLFH 'LYLVLRQ
&ULWLEDO DQG &XOWXUDO 6WXGLHV 'LYLVLRQ
&DXFXV RQ /*%74 &RQFHUQV
*/%74 &RPPXQLFDWLRQ2WXGLHV 'LYLVLRQ
6BWXGHEWLRQ

BRXWKHUQ 6WDWHSNERPPEWLRODWLRQ
,GHQWLW\ ,QFOXVLRQ DQGG 6RFLDO -XVWLFH 'LYLVLR
*HQGHU 6WXGLHV 'LYLVLRQ

$VVRFLDWLRQ IRU (GXFDWLRQ LQ -RXUQDOLVP DQG 0DV\
&RPPLVVLRQ RQ *UDGXDWH (GXFDWLRQ

OHPEHUVKLSV
,QWH U QODRWPIPRR@LEDWLR®D $VVRFLDWLR
1IDWLRQDO &RPPXQLBDWLRQ $VVRFLDWLR
BRXWKHUQ 6WDWHV &RPPXQLFDWLRQ $VVRFLDWLRQ
6RFLHW\ Rl &LQHPD DQG OHGLD 6WXGLHYV
$PHULFDQ 6WXGLHV $VVRFLDWLRQ
6XUYHLOODQFHMWXGLHV 1HWZRU



